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«The Bonds may not be offered or sold, directly or indirectly, to residents of, or corporation or other
legal entities having their domicile in the Kingdom of Belgium except, provided that the offer or
sale does not constitute an offer to the public of the Kingdom of Belgium, to (i) a bank which is so
resident or domiciled, (ii) a broker, similar intermediary or institution of international standing
whose business involves dealing in securities or manging customers' funds, which is so resident or
domiciled and (iii) an insurance company which is so resident or domiciled».





















