Downloaded via the EU tax law app / web

??7?7? C-194/06
Staatssecretaris van Financién



P00, P70 P00 2?070707?07° 070707707, 2?07?0777 207077077 ? 2?07 0077 270707°7?77-






PPV 00707 00?7077, ? 2?0?7000 27 20007070077 27 ?07777°7°777



P PPV PV P77 P VPPV P07 7V PPV 2?7?7777 P00 27?70?7777 7?7?77

P07 D P77 (??77?77?7? 2?7?7777

Orange European Smallcap Fund NV,

P07 (27?77?77 ?77?°777),



- ?? Orange European Smallcap Fund NV, ?? ??? B. J. Kiekebeld, ??? J. van Eijsden ? ???
D. Smit, belastingadviseurs,

P2?7?77?7
1 PRV V2007?77 P V0007?07 2?0 ?0?2?°7°7°°7°7°7° 27 27?77?77 56—58 ?7.
2 PP???????7? ? 2?2?77 ? 2?27?7777 ?7? 2?77?27 ?7?7?7?7? Staatssecretaris van Financién



4 PP 0707?7070 P07 70 V070707707 ? 2070770070777 20?7, P70 P07 ?070777°7°7°7° 77



20922727977 2727, 2222722727 2 222722722727, 272?277 22722727 272 227272727 2 2222272227227?

T=Bx (7 Sr/(10 S -3 Sr),

2?77?7777



PP PPV?PP?-2?7?707?7 (? 7?7?77 P77 77?77, P?2??7??7?7 P???7??7?7?7 77?7?7777

PPPVPVPP?? P07, PVPP??7?7 D777 2?07?7077, 7?2?77 P 77?7?7077 7?7 7?77?7777

PPV 2 V0077 ?007707), ? 02?7 0 0 2070007707 2 2007077 000?07°7°7°7°7°7°. ??



PPV ?7?7.

20 PP P07 277707, 27 27 20?0?7000 27 20?707 V7?0 00700707 2?07079?07°7°7777°? 7

P PVIVPPVV?? 2?77?7777 ’7’?’?’?’?’7 PP PVV00-07°777?7°, 277707 77?7?77 ’?’?’?'7’?’?’?’?") 27 ’?")’?’?’?’?")’?’?’?’?")’?

”1) P07 27 27?7?56 ?7?, 27?7 ??0707?7? 2 2?77 B8, ???27?07°7° 1 ?7?, ?7? ?7? 2?0707°7°7? ? 277777,

?7?:

V) RN Y A A O U N i i N N o G N A R i ol 4



’?) PPPVVPPVVV?VV? PV ?7? P00V P V0?0?7777 2?7?7???7?7?777? ?

21 PPV 2?0V, 07?07 ) 2?00?0070 2?00?0707 07?2 27?0770 2?7 ??



PPV 2?20?0707 2 070707 200?700 2000707007077, ?07?7°77? 2?0777 0?77



PPV 2PV??0?707? 07 0700?70?77 07?0 0077?07 0707070707077 27 20?07?77 ? 277777,



P PPV VPPV P07 V7 V0?0?0207 P ??0????777?7?7?7°? ?7?

PP 2?7?7777 ?7? ’)’)’)’)’)’) ’)’)’)’) ’)’) ’)’)’)’)’)’)’)’)’)’)’)’) ’)’)’)’)’)’)’)’)’) ’)’)’)’)’)’)’)’)’) ’)’)’)’)’?’)’) 27?77?77






PPV P02, 27 0707?7077 P07 0?0 07070707 00707070707 0?0 P?70707?07°7°7°7? 27 20?0707?777?°7°7



PPV 27 2070707 2700?70?07 2000707070077, 207?707 P07 27070?707°7°70?707°7°7? 27777

PP P P V7?7?77 ’)’)’)’)’)’)’)’)’)’)’) ’)’)’)’)’)’)’)’)’)’)’) ?27? ’)’)’)’)’)’)’)’)’) ’)’)’)’)’)’)’) 27?.? 7?77?77 ’)’)’)’)’)’)



63 P P07 0 P77, 27?2 270 270?707 7?0 P0700?07?7°-000707°7, ? P07 2070?0707 2707?707°7°77°77

65 P07 P07 07?0 P07 207077, P77 Q) 27?27?7077 07?0 0? ??07077°7°7°7°, ?7?

66 P 20?77 27 270707, P07 ) 00?70?0777 20?0700 2777 2?2?7777 7?7

67 0?07 07?0 0?77 2 20?7 0070?77, 2?0707 ) P07, ?? 07?7? ?2707?07°7°77?707°7°7? 2777



PPV 27?7, 27?27?77 70 ? 2000707707077 07?07 270 2000707077077 ? 20?7 ?077?777-



P00 QP07 200?7°-0?0707°7, P00 0?0 V7?77, ? P00 2 ?070?07°7°77, 2 ?07°7? ?2777? 7?7



PPV, 207077 270?77 200?700 07007007077 P PV0?7070?07°7°7? 27, ?? ?777? 7



PPV P07 VPPV P07 D P07 P77 0?77?77 ? 2?7?77 ??7?77?7?7-

38).
89 22727 22277 227227 22 2722722227, 27 2222272272 22 22272272 227 227 22 22727



90 PP D PVV??07? QP00 207?0707?-0707°7°77 27 2?07?70 0707077, 27 ?2777?707°7°7777

P77 ’?’) ’?’?’7’)’)’7’?’?’)’)’7’? ’?’) ’?’?’7’)’)’?’?’7’)’) 27 ’)’)’7’?’?’)’)’? ’?’?’)’7’? ’?’)’)’7’?’?’) P07 (??7?7?7?7?7

97 P07 P00 07?0 7?0707 07?077, ??777? ) 27?07?070707° V7?0 0? ?0707777°7, ?7?



PPV VPPV P??7?7? D P07 P07, ??PP??72??777?7°. P??0??7?7?7??7?7?7?7? ?



102  ?2727°?7°° 7?77 27 2?07?77 07?77?77, 2?7?70 ?) ??707°7°7 27 27 207?777, ?? 22777707777

????????? ?? ?????? ?? ??7?7?7?7?, ????? ?)— ’?’7’?7 ??????????????? ?? ???’???? ??????

P77 77 ’)’?’7’)’?’) PPV, P07 ) 2?0?7077 ?7? 2777777, ’)’?’)’)’?’) PPV ???7?7? ??



PPV PPV 27? P P07 07?0 PPV P77 P07 7 2?0?7777 ?0?7?7?77?7?77?7



P07, P 00777 00707077707 0?7707 2070?07?77 27 2007070007777, 2777 2770?77

114 27?77?77 2?77 ?7? ?2?07°7? ??7?°7?7?7°, ??7?7°7° ) 27?2?77 7 27 2007?77, 27? 20720707°7°77°7°7°7°77,

116  ?27?7°7°?°7 ??77?77°7°7, 7?7?77 27 ?0?07°7° 2077?77, 2?0707 ), 27 2?7?7707 0?0 ?? 77?77?77 ?7?

P PPV P00 27?77?77 (??7?7?7? ?7?7?7?7?7) 2?77?77



PRV P07 P22V 7 P07 P0V??72?-0?7077°? 07?2 2?77?72 27?77?77,



