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«?? ????? ???????????? ???????????? ??? ??? ???? ?? ????? 2 ?????? ???????? ?????,

1.      ??? ?? ????? ?????? ???? ??????????????? ???? ??? 20 ??????????????? ????, ?? 
?????????? 0,09 %

2.      ??? ?? ????? ??? ?????????? ?? 20 ?????????????? ????, ?? ?????????? 0,11 %.»
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?????????? ? ????? ??? ?????? ?? ?????. ??????????, ???? ????????? ??? ??????, ?? 
???????? ??? ?? ??????????? ???? ????????? ?? ?????????? ?? ???????????? ??? ?? ???? 



???????? ??? ???????? ????? ?? ??????????? ??? ?????????? ??? ????? ?????????????? 
?? ?????? ????? ??????????? ??? ?? ?????????? ??? ????????. ??? ?????? ?? ???? ???? 
????????? ??????????? ???????? ? ????? ??????? ? ???? ? ???? ??????????????? 
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?????????????????? ???????? ???? ?????????? ??? ???????? ??? ??? ???? ???????? ??? 
?????? ???????????? ??? ??????? ?? ?????????. ? ????????? ???? ??????? ??????? 
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és Divatkereskedelmi (C?385/12, EU:C:2014:47). ? ?? ???? ???????? ???????? ????? ????? ?? 
?????????? ??? ?????? ?????????? ????????? ?? ???? ????? ???? ????? ??? ????????. ?? 
???????? ?? ?? ?????????? ?? ? ???? ???????? ??? ?????? ???????????? ??? ??? ???????? 
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???????????? ????????? ??? ??????????? ??????????? ????? ??? ????? ?????? ??? 
?????? ?? ??????????? ??? ??? ?????????? ?? ???? ????? ????.

13      ?? Verwaltungsgerichtshof (??????? ?????????? ??????????) ???????? ?????????? ?? 
???? ?? ?? ??? ??? ??????? ??? 5?? ??????????? 2014, Hervis Sport- és Divatkereskedelmi (C-
385/12, EU:C:2014:47), ? ????? ???????? ??? ????????? ???????? ?? ??? ????????? 
?????????????, ????? ??? ??? ??? ????????? ??? 2?? ??????? 2005, ???????? ???? 
??????? (C?174/04, EU:C:2005:350), ??? 12?? ?????????? 2006, Test Claimants in the FII 
Group Litigation (C-446/04, EU:C:2006:774), ??? ??? 24?? ????? 2007, C-157/05, Holböck 
(EU:C:2007:297), ??????? ?? ??? ???????? ?????????? ??? ?????????, ????????? ??? ? 
StabAbgG ??? ????? ???????? ?? ?? ?????? ??? ??????.

14      ???????, ???? ????? ??? ???????? ??? ??????? ??? ??? ???????? ??????????, ?? 
?????? ?????????? ??????????? ???, ????? ??? ??? ??????? ??? 6?? ????????? 2015, 
Finanzamt Linz (C-66/14, EU:C:2015:661, ????? 21), ????????? ??? ? ??????????? ???? ???? 
??? ??????, ??????????? ?? ????????? ??? ??? ????????? ????????? ??? ?? ???? ?????, ?? 
?????????? ??? ??? ?????????? ????? ??? ?? ????? ?????????? ????? ???????????? 
??????? ??????? ????????. ????????, ?? ?? ???? ?????????? ?????? ??? ??? ????? 
???????? ? ??????? ???????? ????????????? ??????????.
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????????? ?? ?????????? ??? ??????? ??? ?????????? ??? ?? ???????? ??? ?????????? ?? 
???????? ???????????? ???????:

«?????????? ??????? ? ????? ????????? ??? ???????? ?????? ??? ??? ??????? ??? 
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?? ????? 63 ????, ??? ??? ???? ??? ?? ????? ???? ???????????? ??? ??? ??????? ??? ?? 
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??? ?????? ??? ??????????? ??? ?????????? ?????????. ???? ????????, ?? ???? ???????? 
???? ??? ???????? ????? ????????? ???????? ??? ?????????? ??????? ?? ?????? 
????????????? ??? ????????? ???????? ????????????? ???? ??????? ???? ????????? ???? 
???? ??? ??????????????? ????. ?? ?????????? ??????? ??? ?????????? ??? ?? ???? 
?????????? ?????????? ????????? ?? ?????? ????? ?????????????? ?? ???? ????? ???? 
??? ??????????? ????? ??? ??? ????????? ??? ????? ???????? ??? ????? ?????.
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??? ?????? ????? Hypothekenbank ?? ??????? ????????? ???? ??????? ????????????? ?? 
?????? ????? ????? ??? ??????????? ??? ???????? ? ?? ???????????? ?? ????. ???? 
??????????? ? ???? ?? ??? ??????? ???????????? ???, ??????? ????????? ????? ??????? 
??? ??? ????????? ?? ???? ????? ???? ????? ?? ???????? ?????? ??????????? ?? ????.

19      ?? ?? ???????????? ???????, ?? ?????? ?????????? ????? ???’ ?????? ??? ?? ????? 
56 ??? 63 ???? ?????? ?? ??????????? ??? ??? ?????? ??? ???????????? ?? ?????? 
??????? ???? ? ??????? ???? ????? ????, ??? ????? ??? ????????? ??? ????????????? 
???? ??????? ????????? ????????, ?? ?????, ???? ?? ??????? ???? ????? ????, ???????? 
????????? ????? ??????? ???? ??? ????????? ?? ???? ????? ???? ????? ?? ????????? 
??????? ????????????? ?? ????, ?? ??????????? ???? ??? ??????????? ????? ??? «??????? 
??? ????? ?? ???????????? ???????????», ? ?????? ???????????? ??? ?????????? ??????? 
??? ????????????? ??? ?? ???????? ???? ????????? ?? ???????? ????? ?????? ?????, ??? 
??? ???????????? ??? ????? ??????? ??? ????????????? ??? ?????????? ?????????? 
????????? ?????????????? ???? ???????, ???? ????? ????? ?????????????? ?? ???? ????? 
????.
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20      ????????? ??? ?? ???????????? ??????? ?????????? ??? ?? ?????? ???? ??? ?????? 
56 ???? ??? ??? ??? ?????? 63 ????, ?????? ?? ??????????? ???’ ????? ??? ??? ???? ???? 
??? ?????? ??????? ???? ? ??????? ???? ????? ???? ?????? ?? ????????? ??? ?????? ??? 
????????? ??????? ????????? ??? ??? ????????? ??????????? ??? ????????? (??????? 
??? 21?? ??????? 2018, Fidelity Funds ?.??., C?480/16, EU:C:2018:480, ????? 32).



21      ?? ??????????, ??? ??? ??????? ???? ?????????? ????????? ???, ??? ????? ??? 
?????????? ????????? ?????????? ?? ????????? ????? ?????? ????? ????? ??? ????????, 
?? ????????? ???????? ??? ????? ????????????? ???? ??????? ?????????? ?? 
??????????? ???????????, ???? ????? ?? ????? ???????????? ??? ?? ??????? ?????? 
???????, ???????? ??? ?? ???????? ??? ????????? ????? ????????? ? ???? ??? ?????????? 
??? ????? ?????????????? ?? ???? ????? ????.

22      ??????? ??? Verwaltungsgerichtshof (???????? ??????????? ???????????), ? 
Hypothekenbank ??????????? ??? ???? ? ??????????? ??????????? ??????????? ??????? 
???????? ??? ????? ????? ?? ??????????, ??????, ??? ?????? ?????????? ????????? ?? 
????? ???? ????? ??? ???????? ???, ????????, ??? ???????? ?????????? ?????????.

23      ?? ?????????? ???? ?????? ??????? ??? ?????????? ??????? ???? ? ???’ ????????? 
???????? ????????? ???????? ???????? ???? ??? ????????? ??????? ?????????, ???? ??? 
?????? ??? ?????? 56 ??. ????, ??? ??? ??? ????????? ??????????? ??? ?????????, ???? 
??? ?????? ??? ?????? 63 ??. ???? (??????? ??? 3?? ????????? 2006, Fidium Finanz, C-
452/04, EU:C:2006:631, ????? 43).

24      ???????, ????????????? ??? ???? ??????????? ???? ?????? ?? ?????? ????? ??????? 
???? ??? ????????? ????????????? ??? ??? ??? ????????? ??????? ????????? ?? 
?????????? ???????? ???????? ?? ??????? ????? ??? ?? ?????? ??? ???? ????? ??? ??? 
??? ????? ??????????, ?????? ????????? ???, ??? ??? ??????????? ??? ????????? ??? 
?????? ?????, ? ??? ?? ????? ????? ???? ???????????? ?? ????? ?? ??? ???? ??? ?????? ?? 
????????? ?? ????? [??????? ??? 26?? ????? 2016, NN (L) International, C-48/15, 
EU:C:2016:356, ????? 39].

25      ??? ??? ??????????? ??? ????????? ??? ?????? ????? ????????? ??? ? ????? ??? 
????????? ??????? ??? ????????? ????????? ??????? ??? ????????? ??????????? ??? 
?????????. ????????, ?? ??? ????????????????? ???, ???? ??????????? ??? ?? ?????? 
??????????, ? Hypothekenbank ??????????? ??? ? ???????????, ??? ??? ???????????? ??? 
?????? ???????????? ??? ??? ???????? ??????? ????????, ??? ?????????? ??????? ??? 
????????? ? ???? ????????? ?? ??????? ?? ????? ???? ????? ??? ???????? ??????? ?? 
?????? ??? ??????? ?????, ??????????? ??????? ?? ???????????? ????????????? 
???????? ?????????. ? ???????? ???? ????? ????????? ??? ???????? ?????? ??? 
?????????, ??? ?? ????????? ??? ??? ????????? ??????????? ??? ????????? ????????? 
????? ??? ??????????? ?????????? ???.

26      ?? ?? ??????, ?? ????????? ??????? ?????? ?? ????????? ??? ?? ?????? ??? ??? 
?????? 63 ??. ???? ???? ????????? ??????????? ??? ?????????, ???? ??? ?????? 56 ??. 
???? ???? ????????? ??????? ??? ?????????.

 ??????? ?? ??? ?????? ??????????? ???? ???????? ?????? ??? ?????????

27      ????????????? ???, ??????????? ??? ?? ?? ????? ???????????? ??? ? ??????? 
?????? ??????? ????????? ????? ? ?????? ????, ?? ????? ????? ??? ????? ?????????? 
??????????? ???????????? ??? ??????? ??? ?????? ???, ???? ????????, ????????? ???? 
??????????? ??? ?????? ?????, ?? ????? ????????????, ???? ????? ????????? ??? 
???????????, ?? ?????? ??? ??????????? ???? ???????? ?? ?????? ??? ?????? (??????? 
??? 1?? ?????????? 2011, ???????? ???? ?????????, C?253/09, EU:C:2011:795, ????? 42).

28      ?? ????? 56 ???? ?????????? ??? ???????? ???????????? ??????? ????????? ??? 
???? ?? ?????????? ?? ?????????? ? ?????? ????????? ?????? ?????? ????? ???????????? 



??’ ?,?? ? ?????? ????????? ??? ???????????????? ????????????? ??? ????????? ???? 
??????? ??????. ????????, ???? ?? ????????? ??? ???????????, ?? ????? 56 ???? ??????? 
??? ????????? ???? ??????????? ??? ????????? ??????? ????????? ? ?????? ??????????? 
???? ??? ??? ? ??????? ????? ?????????????? ?? ?????? ????? ??????????? ??? ?????? 
??? ????? ????????? ? ???????? (??????? ??? 25?? ??????? 2018, TTL, C?553/16, 
EU:C:2018:604, ????? 45 ??? ???? ???????????? ?????????).

29      ????????? ???????????? ??? ????????? ??????? ????????? ?? ?????? ????? ??? 
???????????, ??????????? ? ????????? ???????? ????????? ??? ?????? ??? ?????????? 
????? (??. ??????? ??? 25?? ??????? 2018, TTL, C?553/16, EU:C:2018:604, ????? 46 ??? 
???? ???????????? ?????????).

30      ?? ???????? ??? ????????? ??????? ??? ????????? ??? ??????????? ?? ????? 56 
???? ????? ???????? ??? ?????? ????? ?????????? ??? «????????» ????????? ??????? ??? 
?????????, ?????? ??? ????????? ??? ????????? ????????? ?? ??????????? ?? ???? 
?????? ????? ??? ?? ???? ?????????? ???? ??? ????????, ????? ?? ???????????? ??? 
???????????? (??????? ??? 9?? ??????? 2017, Piringer, C?342/15, EU:C:2017:196, ????? 35).

31      ????????????? ??????? ??? ?? ????? ???????????? ??? ? ??????? ?????? ??????? 
??? ?????????? ???????? ??? ??????????? ??? ??????? ? ??? ????? ??? ???????. 
????????, ??? ??? ????????? ??? ?????? ???????? ??? ????? ????? ????? ??? ??????? ??? 
?? ???????????? ??????????? ??? ?????????? ????????? ?? ???? ???? ???????, 
?????????? ????? ?? ?????? ??? ?????????? ??????? ??? ????????? ?? ?????? ???? 
????????? ???? ??????? ? ?? ???? ?????? ?????.

32      ????????, ?? ??????? ??? ????? ??? ?? ????? ????? ????? ??????? ?? ???????? ?? 
?????? ??? ?????????? ?????????? ??? ?????? ?? ??????? ??????? ???? ???????? ?????? 
??? ?????????. ???? ???? ?????? ?? ??????????, ?? ????? 56 ???? ??? ???????? ?? ????? 
??? ?????? ?? ???? ?????????? ????? ?? ????????? ?????????? ??????????? ?? 
???????????? ?????? ????????? ??? ?? ????? ???????? ?????? ??? ?????? ????????? 
?????? ?????? ????? ??? ??? ?????? ????????? ??? ????????? ???? ????? ??????? ?????? 
(????????? ??? 8?? ??????????? 2005, Mobistar ??? Belgacom Mobile, C?544/03 ??? 
C?545/03, EU:C:2005:518, ????? 31, ??? ??? 11?? ??????? 2015, Berlington Hungary ?.??., 
C?98/14, EU:C:2015:386, ????? 36).

33      ???? ????? ?? ?????????? ??? ????????? ???????? ???????? ??? ????? ??? 
?????????????? ???? ??????? ?????????? ????????? ?? ????? ?????????? ????????? 
?????????? ??????? ?? ???? ?????? ????? ?? ????? ?? ?????? ??? ???????? ??? ???????? 
???? ???? ??????????? ?????????? ???????? ?????????????? ??? ?????? ????, 
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