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????????? ??? ??????? ?????????? Ruiz-Jarabo Colomer ??? 4?? ??????? 1996. - 
Sparekassernes Datacenter (SDC) ???? Skatteministeriet. - ?????? ??? ??? ?????? 
????????????? ?????????: Østre Landsret - ?????. - ???? ?????? ???? ??? - ????? 13, B, 
???????? ?', ?????? 3 ??? 5 - ?????????????? ???????. - ??????? C-2/95. 

??????? ??? ?????????? ??? ??????????? 1997 ?????? I-03017

????????? ??? ??????? ??????????

1 ?? ?stre Landsret (?????) ????????? ??? ???????????? ????????? ?? ???? ??? ???????? 
??? ?????? 13, ?, ???????? ??, ?????? 3 ??? 5, ??? ????? ??????? 77/388/??? ??? 
??????????, ??? 17?? ???? 1977, ???? ???????????? ??? ?????????? ??? ?????? ?????, ??? 
???????? ?? ???? ?????? ?????? ???????? - ????? ??????? ????? ????????????? ?????: 
?????????? ?????????? ???? (1) (??? ????: ???? ??????).

2 ? ??????????? ???? ????? ??? ??????? ????? ??????????? ??????? ???????? ??? 
??????????? ??? ????????? ?? ????????? ????????? ??? ?????? ??????? ? ???????????? 
?? ???????? ???????????????? ???????? (??????????? ??? ????????) ?????????? ? ??? ?? 
???? ????????????? ????? (??? ????: ???). ????????????, ?? ?????? ?????????? ????? ?? 
?? ??????? ????? ????????? ????????? ????? ??????? ???? ????????? ??? ??? ???, ??? 
????????? ??? ????? 13, ?, ???????? ??, ?????? 3 ??? 5, ??? ????? ???????. 

?? ?????????? ??????????? ??? ???????? ??? ?????? ?????, ???? ?????????? ??? ??? 
??????? ???? ?????????? 

3 ? Sparekassernes Datacenter (??? ????: SDC) ????? ?????? ??????? ???????????? ??? 
?????? ??? ??????????? ???? ???, ???????? ??? ??? Danmarks Sparekasseforening (????? 
??? ???????????? ??? ??????). ???? ?? ?????? ??????, ? SDC ??? ???????? 
???????????????? ?????? ? ????????? (2). ???? ??? ?? 1993, ? SDC ??????? ???????? 
?????????, ???? ????????????? ??? ?????????????? ???????????, ???? ??? ?? ????? 
???????????? ??? ?????????????????? ????? (3). 

4 ???? ??? ???????????? ??? ???????????????? ?? 1993, ? SDC ????????? ??? ??????? 
??????? (?? SDC af 1993 ?/S), ? ????? ??????? ???? ??? ????????? ??? ?????? ??????? 
????? ???? ? ???????????? ???, ?? ?? ??????, ???? ??????? ??? ????????? ??? 
???????????????? ????????. ??? ?????? ??????????, ? SDC af 1993 ?/S ??????? ????????? 
??' ??????? ??? ?????????????, ? ????? ?? ?? ????? ??? ??????? ????????? ??? ?? ???? 
??? ??????? SDC. 

5 ?? ???????? ??? ???????? ????? ??? ????????? ??? ???????? ????? ??? ????????????? 
??? ?????????????? ??? ????????????? ?? 1993. ? ??????? ??? ????? ????????? ?? ?????? 



?? ?????????????? ??? ?????????????? ????? ??????? ????????? ???????? ??????????? 
??? ?????????? ????????????? ?????????? (??????? 6). 

6 ?? ???? ??? ????????????? ????? ??????????? ??? ???????? (4). ??? ??? ?????????? ??? 
??????? 1992 ????????? ??? ? ??????????? ?????? ???????? ??? SDC ?????? ?? 650,2 
??????????? ??????? ??????? (DKR), ??? ?? ????? 378,2 ??????????? ???????? ??? «????? 
???????????? ?????????». 

7 ??? ?????? ??? 1986 ? ???????????? ??? ?????? ????? ????????????? ??? ??????? 
?????????? ???? [Distriktstoldkammer (???????????? ?????????? ????)], ??????????? ?? 
???????????? ?? ????? ??? ?????????????? ???, ?? ????? ???????? ?? ????????????? ?? 
«?????» ??????? ????????? ?????????, ???????????? ??? ???. ????? ???? ? ???????????? 
????????? ??? ??? ???? ??? ????????? ??? ???????. 

8 ???? 23 ??????????? 1986 ? Distriktstoldkammer ?????????? ??? ?? ????? ??? 
?????????????? ??? ????????????? ??? ????????? ?? ????????? ????????? ?????? ??? 
????????????????? ????????? ???????????? ??? ???. 

9 ???? 18 ??????? 1988 ? ???????????? ?????? ??? ????????? ??????? 229 ???????????? 
DKR, ???? ??? ????????????? ???? ???????????? ???, ??? ????? ???? ?????????, ???? 
???????????, ???? ?? ??????? ???????? ?????? ??? 1?? ????????? 1981 ??? ??? 31?? 
??????? 1988, ??? ??????? ????????? ?????????. 

10 ?????? ??? ?????????? ????? ??? ????? ??? ??? ??????? ???????? ??? ?????????, ? 
Distriktstoldkammer ??????? ?? ?????? ???? ????? ??? ???????? ??????????? ?????, ?????? 
??? Told- og Skattestyrelse (?????????? ??? ?????????? ?????????). 

11 ? ????????? ????, ?? ??????? ??? 20?? ???????? 1990, ?????? ??? ????? ? ???????? 
????????? ????????? «???? ???????», ??? ????? ???????? ?? ?????? 4.7 ??? «????????? 
?????????» (??????? ???????) ??? ????????????? ???????? ?? ???????? ??? 
?????????????? ??? ????? ????????? ??? ????????? ??? ??? ??? ??? ???????? ?? ????? 2, 
?????????? 3, ???????? j, ??? ??????? ????? ???? ???, ? ?????? ????????? ??? ????????? 
?????? ?? ????? 13, ?, ???????? ??, ??? ????? ???????. 

12 ??????? ??? ????????? ?????, ? Told- og Skattestyrelse ??????? ??? ????????? ???? 
???????????? ??? ???????? ????????????? ????? ??? (61 022 170 DKR), ????? ????? ????? 
13 376 520 DKR. 

13 ? ???????????? ????????? ??? ??????? ???? ??????? ??? Momsn?vn (????????????? 
?????????? ???????? ???) ? ?????, ?? ???????????? ?? ????????? ????? ?????????? 
??????, ?????? ?? ??????? ??? 14?? ??????????? 1992 ??? ????? ??? ??? ??????????? ??? 
??? ???????????? ????????? ??? ???????????? ??? ???. 

14 ???? 27 ???????? 1992 ? ???????????? ????????? ??? ??????? ??? Momsn?vn ??????? 
??? ?stre Landsret ?? ????? ??? ????? ?? ?????????? ??? ???????, ?? ??? ?????? ??? ??? 
?????? ????????????? ?????????, ?? ???????? ????????? ???? ?? ??????????: 

«1) ???? ?? ????? 13, ?, ???????? ??, ?????? 3 ??? 5, ??? ????? ??????? ???? ??? ??? 
?????? ??? ?????? ?? ?????????? ???????? ??? ??? ??? ??? ????????? ??? ?????? ??? 
???????????? ???? ??????? 3 ??? 5 [??? ????????? ???? ??????????· ???? ?? ???????, 
????????? ???????????? ??????????? ??? ???? ??? SDC ??? ?? ???? ???????????????? 
????????]; 

???????, ?? ??????????, ??????? ??? ???????? ????????? ??? ??? ??? ????? ??? ?????? 
13, ?, ???????? ??, ?????? 3 ??? 5, ?? ??????? ??? ???????? ???????, ??? ??? ?????? ??? 



????????? ?????, ???????????????? ?? ??? ? ?? ????? ????????????; 

2) ??? ????? 13, ?, ???????? ??, ?????? 1 ??? 2, ??? ????? ??????? ???? ??? 
??????????????? ? ????? "??? ???????, ? ?????? ??? ?????????". ????? ? ????????????? 
??? ??????????? ??? ??????????????? ??? ???????? ??, ?????? 3 ??? 5, ??? ????? ??????. 

?????? ?? ???????? ??? ? ??????? ???? ???? ??????? ??? ??? ???????? ??? ?????? 13, ?, 
???????? ??, ?????? 3 ??? 5; 

3) ?. ???? ??????? ??? ??? ???????? ??? ?????? 13, ?, ???????? ??, ?????? 3 ??? 5, ?? ?? 
?? ??????? ????????????? ??? ???????????????? ???????? ? ??? ???? ???????; 

?. ???? ??????? ??? ??? ???????? ??? ?????? 13, ?, ???????? ??, ?????? 3 ??? 5, ?? ?? ???? 
?? ????????????????? ????????? ?????????? ??? ???????????????? ?????? ?? ????? 
????????????? ?? ??????; 

?. ??? ??? ????? ???????? ??? ??? ???????? ??? ?????? 13, ?, ???????? ??, ?????? 3 ??? 5, 
?? ?? ??????? ?? ???? ?? ???????????????? ?????? ??? ???????? ??? ?????? ???, ?????? 
?? ???????????????? ?????? ?? ????? ??? ??' ?????? ?????????? ??????? ?? ??? ? ?? 
????? ??? ???? ???????, ?? ?????????? ?? ????????? ??? ?????????? ??? ?? ???? ???? 
??????? ?? ????????? ??? ????? ????????? ??? ?????? 13, ?, ???????? ??, ?????? 3 ??? 5, 
? ??????? ?? ?????? ??????? ???????????? ?? ???? ?? ???? ???? ???????; 

4) ??? ?????? ?? ?????????? ? ???????????????? ??? ????? 13, ?, ???????? ??, ?????? 3 
??? 4, ????? "???????? (...) ?? ?????? ???????"; 

?? ?????? ?????????? ????? ??????? ?? ? ????? "???????? (...) ?? ?????? ???????" ???? 
??? ?????? ??? ?????? ?????? ?? ?????????? ???????? ??? ??? ??? ???? ??????????? ???? 
??? ?????? ???????? ??????? ???? ????? ??????? ????? ???? ??? ????????? ????? ???? 
????????????? ????????? ????? ??? ??? ????????, ??? ??? ?????? ??? ??????????????? 
????????? ??? ???????, ????????? ??? ??? ?????? ??? ????????????????? ????????? ??? 
?????? ???. 

5) ???? ??? ???????? ??? ?????? 13, ?, ???????? ??, ?????? 3 ??? 5, ???? ????? ?????? ?? 
???????? ??????? ??? ??? ? ??????????? ???? ????, ? ?????? ????? ???????? ??? ??? ??? 
??? ???????? ??? ??? ?????? ??? ????????? ?????, ????????????? ??? ???????? ????? ??? 
?????????? ??? ????????????????? ????????? ?? ???????? ??? ?????? ????????? ? 
????????; 

6) ???? ???????, ??? ??? ???????? ??? ?????? 13, ?, ???????? ??, ?????? 3 ??? 5, ?? ???, 
??????? ??? ?????????????? ??? ?????????????, ?? ?? ???? ????????? ?????????? ??? 
??? ??????? ???????, ? ????? ??????? ??? ????????? ???? ?? ???????????? 
???????????????? ????????; 

????????????? ??????? ??? ? ??????? ??????? ??????? ????????? ??? ??? ????????? 
????? ??' ??????? ??? ?????????????, ? ????? ?? ?? ????? ??? ??????? ????????? ??' 
??????? ??? ????????? ??? ????? ???? ??? ??????? [?? ?????? ?????????? ?????????? ??? 
????? 1 ??? ????????? ???? ??????????].» 

?????????????? ???????????? ???? ????? ?? ???? ??? ??????????? ??? ?? Sparekassernes 
Datacenter ????????? ??? ?? ??????????? ??? ???????????? ?????????? 

15 ?? ?????? ?????????? ??????????, ???? ??????? ???? ??????????, ??? ????? ??? ???? 
????? ?? ?????????????? ??? ????????? ??? ??????? ? ???????????? ??? ???? ??? ??? 
????? ??????? ???? (5). ???? ? ?????, ? ????? ???????????? ??????? ????????? ??? 
???????????? ????????? (????? ??? ????????) (6) ??? ??????????????? ??? ??????????, 



???????? ??? ???????? ??? ??????? ????????????? ??? ??????????? ?????????, 
??????????? ?? ?????? ?? ??????????????? ??? ???? ???????? ??? ??? ? ???. 

16 ??? ??????? ???? ?????????? ??????????? ?????? ???????????, ???? ???? ?? ????? 
?????????? ??? ?? ????? 177 ??? ???????? ??, ? ???????? ??? ??????????????? ???? 
????? ???? ???????????? ????????? ???????????, ??????? ??? ?????????????, ??? ?????? 
??????????. ???????, ?? ?????????? ?????? «?? ????? ?? ????????», ??????? ?? ?? 
????????? ??? ????????? ???? ??????????, ??? ?? ??????????? ??? ??? ???????????? 
????????? ????? ?? ???????? ??????????????: 

- ? ???????????? ??????? ????????? ????? ??????? ???????? ???? ???????????? ?? ????? 
????? ????? ??? ???????, ???? ??? ???? ??????? ??? ? ????? ???????? ?? ?????, ??????? 
????????? ?? ??? ??????, ??????????? ?? ????????, ??? ????????????, ?? ?????????? 
????????· 

- ? ?????? ??????????? ???? ??? ???????????? ??????????? ???? ?????????· ?? ???????? 
???? ?????? ?? ???? ?? ???????? ??? ????? ?????? ??? ????????? ? ??? ?????? 
???????????? ?????????? ????????? ????? ?????????? ? ???????????? ???????? 
???????????· 

- ? ??????? ?????? ?? ?????????? ???????????? ???????? ????? ??? ???? ????????????? 
???? ????? ??? ?? ???????????????? ??????, ??? ???????????? ??? ?? ????? ?????????? 
?????? ???????? ? ?????????? ??????· 

- ?? ??????? ??????? ???' ????? ???????????? ??? ????????? ????? ??? ?????????? ??? 
????????????? ??? ??? ????????? ??? ??? ? ???????????? ??? ???? ???????? ?????? 
????? ????? ?????? ?????????· 

- ? ???????????? ??? ?????????? ?????? ??? ???? ??????, ???? ????????????? ??? ?? 
???? ??? ???????· 

- ? ???????????? ??????? ??? ????????? ??? ?????? ????????????, ?? ??? ? ?? ?????. 

17 ?? ?????? ?????????????? ??? ??????? ??? ?????? ? SDC ??????? ??? ????????? ??? 
?????, ???? ??? ??????? ???? ??????????, ?? ???? ????????: 

- ??????? ????????? ?????????· 

- ?????? ????????? ??????? ?? ??????? ??? ??????? ????????? (7)· 

- ?????????? ?????????????? ?????, ????????? ?????? ??? ??????? ?????????· 

- ????????? ??????? ?? ?????????? ??????? ??? ????? ???. 

18 ?? ??????????? ??? ???????? ??? ?????? ?????, ???? ???? ?????????? ????? ???????? 
??????? ???????????? ??????? ??? ??????? ??????????? ??? ????????????? ???????, 
???? ??????????? ???? ????????? ??? ????? ??? ??? ???????? ? ???????????? ??? ?? 
????????????? ??? ???? ????? ??? «?????????» ?????????. 



19 ????? ?????? ??? ? ?????? ??????? ??? Momsn?vn, ?? ????????????? ?? ????????? 
????? ??????????? ?????, ???????? ??????? ???? ???????????? ?? ?????????? ??? 
????????? ??? ?? ?????? ??? ????????? ???, ??????????? ??????. ? ??????? ???? (8) 
?????? ???????? ??? ?????? ???????? - ?? ??????? ??????????? ????? - ??? ?????? 
?????? ??? ???????? ????? ??? ????????? ??? ????????????? ????? ??? ??? ??? 
????????? ?????????. 

20 ?? ???? ?????, ? SDC ??? ??????????? ??????? ??? ??????? ??????????? ????? (???? 
??????????? ????????? ??? ??? ?? ?????? ??? ????????? ??????????? ????????? ??? 
????????? ??? ????????) (9) ??? ???????????? ?? ?????????? ??? ??? ??? ????????? ??? 
????????? ???? ?????? ?????? ?????????????? ????? ??? ????????? ?????????. 

21 ??? ??? ???????? ?????, ??? ????? ??? ?? ???? ?????????? ??????? ??? ?? ?????? 
?????????? ?? ????? ?? ?????????? ???????? ??? ??? ????????? ?? ?????????? ???? ??? ? 
????????????? ??? ????? ????? ?????????????? ????? ??? ??????????????? ????????? 
?????????. 

22 ?????????? ??, ??? ??????? ??? ???????? ??? ?????? ?????, ? SDC ??? ?????? ??? 
????????? ??? ????? ??? ??? ???????????? ???? ?????????????? ??? ??????? ????????? 
??? ?? ?????????? ??????????, ??? ?????????? ????????? ? ?????????????? ????? ??? 
???? ??????? ??? ??????? ??? ?????????? ??????? ??? ????? ???, ??? ????? ?? ?? ?? 
???????? ?? ???????? ?? ?????? ?????????? ? ???????? ??? ??????????? ??? ??? 
??????????? ?????????? ??? ???????? ?????. 

23 ??????, ? ????????? ???? ??? ???? ?????? ???????: ????????, ? ????????? ??? 
???????????? ??? ?? ?????? ?????????? ?????????? ???????, ???? ??? ????? ???, ?? 
?????????? ?? ????? ??? ???????? ??? ?????? ????????, ????? ?? ?????????? ?? 
?????????? ?? ?????????? ???? ?????????? ???????????? ???????? ??? ??? ???????? 
???????. 

24 ????? ???????????? ?????????, ???? ???????? ?? ??????? ??? ?????????? ????????? 
??? ?????? ???????? ? ????????, ?? ??????? ?? ???????????? ?????????, ????????????? 
?? ?? ????? ??????????: 

?) ?? ????????? ??? ??????? ?? ?????????? ???????????? ???????? ????????? (????????? 
2, 3? ??? 6)· 

?) ?? ????????? ??? ??????? ?? ??????????? ??? ?????????????? ??????? (????????? 3?, 
3?, 4 ??? 5)· 

?) ?? ??????? ??? ????? ??? ??????? ??? ????????????? ???????? ??? SDC ???? 
????????? ??? ?????????????? ??????? (??????? 1). 

?? ?????????? ??????? ??? ?????? ???????? ? ???????? 

25 ?? ????? 13 ??? ????? ??????? ????????? ??? ????????? ??? ?????? ?? ????????? ?? 
????? ???? ???? ????? ??? ???. ?? ????? ??? ?????? ????? ??? ?????? ? ???????? 
???????? ????? ?? ????????: 

«?. ?????? ????????? 



?? ??? ????????? ????? ?????????? ?????????, ?? ????? ???? ???????????, ??? ??? 
???????????? ??? ???????, ???? ?? ????????????? ? ???? ??? ???? ???????? ??? 
????????????? ???????? ????????? ??? ?? ??????????? ?????????? ???????????, 
??????????? ??? ?????????: 

(...) 

?) ??? ????????? ???????: 

1. ?? ???????? ??? ?? ?????????????? ?????????, ????? ??? ?? ?????????? ????????? 
??????????? ??? ???????, ? ?????? ??? ?????????· 

(...) 

3. ??? ????????, ???????????????? ??? ??? ????????????????, ?? ?????? ??????? 
??????????, ???????????? ????????????, ????????, ????????? ??? ?????????, 
??????????, ???????? ??? ????? ?????????, ????????? ??? ?????????? ??????????· 

4. ??? ????????, ???????????????? ??? ??? ????????????????, ?? ?????? ??????? 
??????????, ?????????????? ??? ????????? ??????????? ?????? ???? ????????, 
????????? ??? ?????????? ??? ??????????????? ??? ????????· ?????????? ??? ????????? 
??????????? ???????? ??? ?? ?????, ?????? ? ??? ???? ??????? ?????????, ????? ??? ?? 
??????????????, ?? ????? ??? ???????????????? ????????? ??? ??? ???????? ???? ?? 
??????? ????? ???????? ? ?? ????? ???????????? ?????????? ??????????· 

5. ??? ????????, ???????????????? ??? ??? ????????????????, ???' ????????? ??? 
???????? ??? ??? ????????????, ?? ?????? ??????? ??????? ??? ??????? ????????? ? 
???????, ????????? ??? ??????? ???????, ?????????: 

- ?????? ????????????????? ???????????, 

- ??????????? ? ?????? ???????????? ??? ????? 5 ?????????? 3.» 

26 ?????? ?????? ?? ??????????? ???, ???? ??? ????????? 3, ???????? ??, ??? ?????? 28 
??? ????? ???????, ?? ????? ???? ????????, ???? ?? ???????? ??? ????????????? ???? 
????????? 4 ??????????? ????????, ?? ?????????? ?? ??????????? ??? ??? ???? ??? 
?????????????? ??? ????????? ?? ??????? ??? ??? ??????????? ??? ?????? ????? 
????????????. 

27 ?? ??????? ????? - ?? ??????, ???????? ??? ??????????????? ????????? ?? ????????? 
???' ?????? ???? ??? - ????? ?? ?????????: 

?) ? ?????????? ????????? ??? ???????? ????????? ??? ??????? ? ????????? ????? 
???????, ? ?????? ????????? ??? ??????? (?????? 13 ??? ???????????? ??)· 

?) ? ???????? ?????????? (?????? 14 ??? ???????????? ??)· 

?) ? ?????? ??? ?????????? ???????, ???????? ????????? ??? ???????, ????????? ??? 
?????? ?????????? ? ??????????, ????????? ?????? ????????????????? ???????????? ??? 
??? ??????????? ??? ?????? ???????????? ??? ????? 5 ?????????? 3 (?????? 15 ??? 
???????????? ??). 

28 ? ?????????? ????????, ???? ?? ???????? ??? ?????? ?? ????? ???? ?????????, ???' 
????????, ?? ??????????? ??? ????????, ????? ?????????, ???? ??? 1? ?????????? 1990 
(??? ??? ???????? ??????????), ???? ??? 1? ?????????? 1991 (??? ??? ??? ????? 



?????????? ???????) (10). ???????, ??? ??? ??????????? ?????, ?? ?? ???? ??????? 
????????? ??? ?????? ???????? ??? ????? ??????? ???, ???? ????????, ?????????? ???? 
??? ???? ??? ???? ????? ?? ???? ??? ????? ??????? ??? ??? ?????? ??????????? ? ????? 
?????. 

?? ??????? ?? ????? ??????? ?? ??????? ??? ????????????? ??????? ??? ?????? 13, ?, 
???????? ??, ?????? 3 ??? 5 ??? ????? ??????? 

29 H ??????? ???? ?????????? ???????????? ???? ????????? ?? ?? ????? ???????? ??? ?? 
?????????? ?? ????????? ??? ??? ?????? ??? ?????????? ?? ?? ?????????? ???????????? 
???????? ??? ???????? ?????????· ????? ??????? ?? ??????? ?? ????????? ???? ??? 
??????, ????????? ??? ????? ???????????. 

30 ?? ?????? ??????? ??????? ????? ?? ??????? 3?, ?? ?? ????? ?? ?????? ?????????? 
????? ?? ?? ????????? ???????????? ??????????? ???????? ??? ?? ?? ??????? ??????? 
????????????? ??? ???????????????? ???????? ? ??? ???? ???????. ?? ??????? 2 ????? ?? 
???? ??????, ????? ????? ?? ?? ????????? ????????? ??? ?????? 1 ??? 2 ??? ?????? 13, ?, 
???????? ?? ??? ??????????? ??? ??????? ??? ?????????? ??? ??????? ?????, ?? ?????? 
??? ??????????????? ??? ?????? 3 ??? 5, ????? ??????? ???? ????????? ????. ?????, ?? 
??????? 6 ????? ??? ????????? ??? ?????? ?? ???? ? ????????? ???? ???????? ???????? 
???? ?? ?????? ??? SDC ?????? ?????????. 

31 ?? ??????? ???????, ????? ????? ??? ?? ??????????????? ????????? ??????? 
????????? ?????????? ???????????? ???????? ?????????. ???????, ????????? ???? 
??????? ??? ????? ???????? ????????????? ????? ??? ?????????????? ?????? ??? 
??????? ???????, ??????????? ??? ????? ??? ?????????????. 

32 ????? ?????? ??? ????????? ??? ??? ??????? ??? ????????? ??????????? ????????? 
(?????????? ????????? ??? ??? ??????? ??? ?????????? ??? ????? 13, ?, ???????? ??, 
?????? 3 ??? 4) ????????? ??????? ???? ?????????? ?????????????? ??? ???, ?? ???????? 
????? ????, ? ????? ??? ????????? ????????????? ??? ???????? ????????? ???????? ? ??? 
???????????????? ??????????????? ???????????. ????? ???? ????? ?????????? ??? 
???????? ??????????? ????????? ????? ??? ?????? ????? ??? ??? ??? ????????? ??? 
????? ???????. 

33 ???? ?? ????? ??? ???? ??????? ????? ??? ?????????? ????????? ? ??? 
???????????????? ?????????????? ?????????? ???????, ???? ?? ????????? ??????, ?? 
?????????????? ??? ??????? ??? ?????????? ??? ?????????????? ??????, ?? ???????? 
????????? ????? ????? ???????? ?? ???? ????. ???????, ?????? ??? ????????? ??? ?????? 
? ?????? ???????, ???? ????? ?????????? ?????????????? ???? ???, ?? ???????? ??? ??? 
??????? ?????????. 

34 ????? ??????? ?? ?????????? ?? ??? ??????? ??? 27?? ????????? 1993, Muys (11), ???? 
????? ??? ???? ????? ???? ????? ?????????? ?? ????? 13, ?, ???????? ??, ??? ????? 
???????, ???????????? ?? ?? ???????? ?????????. ?? ??????? ??? ? ????? ???? 
??????????? ??? ??? ??? ????? ??? ??????? 1 ??? ??? ????? ??? ??????? 3,4 ??? 5 ??? 
????????? ??, ????????? ???????? ?? ??????????, ????? ? ???????????? ??? ????????? 
?????? ???????? ?? ?????????? ???' ???????? ???? ??????? ???????. 

35 ?? ??? ??????? Muys (????? 13) ??????? ???, «?????? ?? ????????????? ??? ?? ????? 13 
????????? ?????? ?? ???????????? ?????? (??. ??? ??????? ??? 15?? ??????? 1989, 
348/87, Stichting Uitvoering Financi?le Acties, ??????? 1989, ?. 1737), ?????? ?????? ????? 
???, ???????? ????????????? ??? ?????????? ??? ???????? ? ??? ????????, ? ??????? 
"???????? ??? ?????????????? ?????????" ????? ???' ????? ????????? ?????? ???? ?? 
?????????? ??? ??????? ??? ?????????? ??? ??? ????????? ??? ????? ??? ?? ????? 



???????? ????????? ??? ?????????. ???????? ???? ???? ??????????? ??? ?????????, ??? 
?? ??????? ??? ????????? ????? ??????? ????????? ??? ?? ????? ????????? ??? ?????? 
13, ?, ???????? ??, ?????? 1, ???????????? ???? ??? ?????? ??? ???? ????????? ??? 
??????????? ??? ??????????? ??? ??????????????? ???????????.» (12) 

36 ???????, ??? ?? ???????? ???? ??????? ??? ??????? 3, 4 ??? 5 ??? ????????? ??, ??? 
?????? ????? ??? ?????????????? ??????? ??? ????????? ????? ??????? ??? ??????????? 
??? ??? ????????? ?????????? ??????????. ???????? ????? ?????? ???, ???? ??? ???????? 
?????????, ?? ?????????? ?????????, ?? ??????????? ??????????? ? ???????? ????????? 
???????? ??????????? ??? ???????? ??? ?????????? ??????????, ?? ?????????? ????? 
??????? ?? ?? ???????? ?? ????????? ???????? ??? ??????? ??? ????????? ?????????? 
???????, ???? ????? ? ?????? ????????? ??????????. ??????, ????????? ??????? ??? 
??????? ??????? ? ????????? ????????????????? ????? ????? ??? ????????? ?????????? 
??????????. 

37 ??? ??????? ??? ????? ?????????????, ????? ????????? ?? ????? ?? ?????? 3 ??? 5 ??? 
????? ??? ??????? «??? ???????, ? ?????? ??? ?????????», ? ????? ?????????? ?? ???? 
?????? ??? ????? ????????? ??, ???? ????? ?? ???????? ????????? ??? ?? «?????????? 
????????? ????????????? ??? ???????, ? ?????? ??? ?????????» (?????? 1) ? ??? ?? 
«?????????? ???????? ????????? ??????????? ??? ???????, ? ?????? ??? ?????????» 
(?????? 2). 

38 ?? ?????? 1 ??? 2 ??????? ???? ?????????? ??? ???????????? ????????? ?? ???????? 
???? ???????: ????? ?????? ? ?????????? ??? ????????? ? ??? ???????? ????????? 
??????? ??? ????? ? ?????? ???????? ??? ?? ???? ????????? ???????? ?? ???????? 
?????????. ???????, ?? ???????? ???? ??? ????????? ?????? ? ?????????? 
???????????????? ??? ?????? ??? ??? ??? ????? ??? ???????? ??? ???????. 

39 ?? ??????? ??? ? ??????? («??? ???????, ? ?????? ??? ?????????») ??? ?????????? ??? 
?????? 3 ??? 5 ????????????, ?? ????? ???????? ????????, ??? ?? ????????? ????? 
??????? ?? ???????????? ???????? ???????, ??????????? ?? ?????????? ?????????? ?? 
????????????? ???? ?????????, ?? ?????? ???????? ??? ??????? ????? ????????. 

40 ?? ?????? ???????, ?? ?? ?? ?????????? ??? ?????????? ??? ?? ???? ??????? ????? 
???????, ???????? ????????, ?????? ???????, ? ???? ???? ????? ?????????? ??? ???? 
?????? ?????????????, ??????? ????????? ?? ??????????????. ?? ???????? ??? ????? ?? 
??????? ???????????? ??????? ?? ???? ??? ????????? ???????? ???????? ?????? ?? 
???????????? ??? ?? ?????? ??? ???????????? ??? ???????? ??????? ??? ??? 
????????????? ?????? ??? ???????????? (???? ????? ?? ???????? ????????), ???? ?????? 
?? ?????????? ?????? ?????????? ??? ???????????? ?????. 

?? ??????????? ??? ??????? ??? ????????????? ??????? ??? ?????? 13, ?, ???????? ??, 
?????? 3 ??? 5 ??? ????? ??????? 

41 ?? «???????» (13) ??? ?????? ????? ?? ???????? ?? ????????? ????? ????????????? 
?????????? ??????, ???? ?????? ???????, ???? - ???? ??????????? ??? ??????????? - 
?????????. ??? ???? ??????? ????? ??????? ???????????????? ??????, ??????????? ? 
???????, ?? ????????????? ???? ?????????? ???????, ????? ????????????? ? 
???????????? ??? ??????? ?????. 

42 ? ?????????? ????????? ???????? ??? ??????? ???????? ?? ????????? «???????», ?? 
?????? ??????????????? ??? ?? ????????? ?? ??? ????? ???????????? ???? ??????? 
???????· ????????, ? ?? ???????? ????????? ?? ???? ?????????? ???? ???? ?????????? 
?????????? ????????????? ? ????? ???????? ?? ?? ????? ??? ??????????????? ????????? 
????? (????????, ??????????, ??????????? ???????????, ?.??.), ??? ??? ??? ?????????? 



???????, ???????? ????????, ????????? ??? ?????? ??????. 

43 ?? ?????????????? «???????», ?????? ????????????????? ?????? ??? 
????????????????? ????????? ??? ??? ??????? ???? - ???? ?? ????? ? ????????? ???? 
????? ?????????? ??????? ? ??????? ???? ?????????? - (14), ????????? ???? 
?????????????? ?????????? ????????? ??????? ???????????? ??????. ??? ???? ????? ??? 
?????????, ?? ???????????????? ?????? ??????????? ?? ??????? ????????? ????? 
??????? ???? ????????? ??????? (15). ?? ????????? ??????? ?? ?????????? ??? ???? ???? 
? ??????????????, ????? ????? ?? ???? ???????? ??? ?????????? ??? ?????????. 

44 ???? ??? ???? ??????? ??? ??? ??????? ??? ???????? ?????, ???? ??? ????? ???, ??? ? 
???????? ?????????? ??? ??? «?????» ?????? ??? ????????? ??? ??? ?????? ???, ? ????? 
????? ? ???????? ??????? ???? ????? ???????? ??? ?? ???. ? ????? ???? ????????? ???' 
????? ?? ???, ????? ?? ???? ??? ????? ?? ?????? ?? ???????????? ???? ?????? ?? ?????? 
??????????. ? ???????? ?????????? ??????? ??? ?? ?????????? ???? ? ?????????? ??? 
??????????? ??????????????. 

45 ????? ????????? ?? ???????? ?? ??????? ??? ? ?????????? ?? ??? (??? ?????? 
?????????????) «?????» ????? ? ??????? ?????? ??? ?????? ??? ??? ????????????????? 
?????????. ?????? ?????????, ??? ????????????, ??? ?????? ???????? ? ??? ???????? 
?????????, ???? ?????? ????? ???????? ? ??????? ? ?????? ????? ??? ?????? ??? ?? 
??????????? - ?, ???????, ?? ???????????????? ?????? - ??? ??????? ??? ?????? ??? 
??????? ???? ?????? ???????? ??????????? ??? ?????????? ????????? ???? ??????. 

46 ??? ??? ???????? ?????, ??? ?? ???????? ?????????, ??? ???? ??????? ?? ???? ???? ? 
????? ?? ???????????????? ?????? ?????????? ??? ??????????? ???, ?? ?????? ????????? 
??? ?? ??????? ?? ??? ??????. ??????, ?? ??????? ???, ???? ?? ????? ??? ????? ? ??? 
??????, ?? ???????????????? ?????? ??????????? ?? ?? ????? ??? ?? ??????? ??? ????? 
???????. 

47 ?? ???? ?????, ???????, ??????, ? «?????», ?????? ? ??????? ?????? ??? ???????? ? ??? 
???????????? ??? ??? ??????, ???, ????????, ??????? ?????????, ? ?????? ??? ?? ?????? 
??? ????????????????? ????????? ?????? ??????????? ??? ??????????? ??? ?? ???????? 
?? ???????????? ????????. ?? «?????????????? ???????» ??? ?????? 13, B, ???????? ??, 
??? ????? ??????? ??????? ???? ?? ??????? ????. 

48 ???????? ??? ?? ???????????? ????????? ??? ??????? ?? ?????? ?????????? (16) 
??????? ?????? ??????? ? ????? ?????? ?? ?????????????: ?? ??? ??????? «???????» ??? 
????????? ??? «???????????????? ???????? ??? ?????? ???», ? ????? ????????????? ?? 
??????????? ??????????? «???????» ? ?? ??????????? «????????? ?????????», ??????? ??? 
??? ?????? ?????? ?? ???????? ?? ??????????? ???????. ?????????, ????????? ???? ???? 
??? ????? ????????????????? ?????????, ? ????? ????????? ????? ??? ????????? ?????? 
??? ?????? ??? ??? ???????? ? ??? ????????????, ????? ?? ??????????? ??? ?????????? ? 
?? ??????????? ??? ????????? ? ?????????? ?????????? ??? ??? ????? ?????? ??? 
?????????. 

49 ?? ???? ?? ?????? ?????????? ??????????? ??? ??? ??????? ?????? ????? ?????? ??? 
????????????? ??? ??? ??????? ??? ????????????????? ?????????. ????????, ? SDC 
??????? ????????? ????? ??? ???????? ???? ??? ???? ??????????? ????? ?????? ?????, 
????? ?? ??????? ?? ????????? ??? ??? ???????? ???. ???? ????????, ??? ????????? ????? 
«?????», ???????????? ??????, ?????? ??? ????????????? ??? ??? ??????? ??? ?????????? 
?????????. 

50 ? ????????? ??? ????????????? ???????????? ???? ?????? ???? ?? ??????????? ??? 
??? ???????? ??? ????? ???? ??? ???? ????????????? ????????? ?? ?? ????? 



???????????? ????? (17), ? ?????, ??? ????? ?????? ????????? ??? ??????????? ??? 
????????????, ??????????? ?? ???? ?????? ????? ?? ?????????? ??? ?????????? 
??????????: ????????, ? SDC ??????? ??? ???????????? ????????? ???????? ???????? 
??????????? ???' ????? ???? ??????????? ??????????? ??? ????????? ????????? (18). 

51 ? «????????» ???? ???????? ??? ???? ????, ?????? ??? ????? ?????, ??? ????????? ?? 
???????? ??? ?? ??????????? ??? ??? ????????? ??? ??????????? ??? ????? ???????? 
?????? ??? ??????? ????. ??????, ??? ????? ??????? ?? ??????? ??????? ?????? ??? 
????????? ????? ??? ??? ?????????? «???????» ??? ?? ????? ?????? ??? ????, ??? ??? 
?????? ?????????? ???????? ??? ???? ?????? ?????????? ???????. ?????????, ????????? 
???? ???? ???????? ???????, ?????? ????? ???????????, ??? ???????????? ?? 
???????????????? ?????? ???? ??????????? ???. 

52 ?? ??????????? ??? ?? ???????? ??????? ?? ????????? ?????? ??? ???????????? 
?????? ??? ??? ??????????? ??????????? ??? ????????? ??? ????????? ?? ????? ??? 
????? ?????????? ??? ??????? ?????????, ????????, ???????????? ??????????? 
??????????? ??? ????? ????????? ???????: ???? ????????????? ?? ???? ???? ???? ??? 
??????? ?????????? ??? ?????? ??????????, ???? ??? ??? ?? ????? ????????? ???? 
?????????????, ???? ???????????? ?? ?????? ??? ??? ????? ?????????? ????????? ??? 
??? ??????? ?????. 

53 ??? ??????? ?????????, ? ????? ????? ? ??? ?????, ? ?????? ????? ?????? ??? ?????? 
??? ??? ???????????? ????????? ??????? ???? ?? ???? ?? ?? ??????????? ????????? ???? 
????? ?????????? ??? ??????? ????? ?? ???? ??? ????. ? ???? ??????? ??? ??????? ????? 
?? ????????? ??????? ??????????? ??? ????? ??? ????????????????? ?????????, ????? 
???? ??????? ??????? ???? ?????? ??? ??????, ? ?????? ?????? ??????? ????????????? ?? 
??? ??????? ? ?? ???????????, ??? ????? ?? ????? ????????? ?????? ?????. 

54 ? ??????? ??? ???? ? ??? ????? ???????????? ?????? ???????? ??????? ??? ??????? 
??? ????????? ??? ????????????, ? ?????, ?' ????? ??? ????? ??????????????, ???? ??? 
????? ??????????? ????????? ???? ????? ?????? ??????. ?? ??? ?????????? ???????????? 
??? ????????? ????? ???????????? ??? ?? ?????????? ????????? ???????, ???? ?? ?????? 
??? ?????????? ???? ??????????????? ?? ???? ??? ????, ??? ??????? ?????????? ??? 
?????? ??????????, ?? ?????? ?? ????????? ??? ??? ??? ??????????? ???? ?????? ??? 
????????? ?????. 

55 ???? ????????, ??? ????? ??????? ?? ????? ????? ?? ?????????? ??? ????????????? 
???? ????? ??? ??????????? ?????????? ???????? ?????? ??? ?????????? ????????????, 
?? ?????? ????????????? ?? ????? ?? ???? ???? ???? ????????????, ??? ??? ????? 
?????????? ????????????, ?? ?????? ?????? ?? ????????????? ???? ????? ??? ????????? 
??????. ???? ?? ?????? ????????, ????? ???????? ?????? ???????? ??? ??????????? ????? 
??? ???????????? ??? ???. 

56 ? ???? ??? ??????????? ?????????????, ? ????? ???????? ?? ???? ??? ?????????? ??? 
???, ??? ??????? ??? ??? ??????? ??? ?????? ?????. ????????, ? ?????????? ???? ??? 
?????, ? ????? ???????? «?????? ?????????», ??????????? ??? ?????? ??? ????????? 
??????????????, ??????????? ?? ?????? ?????, ??? ???? ??????? ? ???? ????????????? 
??? ????? ???? ??? ?????. 

57 ????????, ?? ????????, ?? ??????, ??? ??? ??????? ??? ???????? ???? ??? ??????????? 
??? ?????, ?????????? ??? ????????? ???? ???? ?????????? ??? ???? ?????????, ??? 
????? ??????????? ???? ???. ??? ??????? ??? ??????? ??????? ?????????, ??? ??????? 
??????????? ?????, ?????????? ???? ???: ???? ??????????????, ????????? ???? 
?????????? ?? ???????????? ??????? (19), ?? ????? ????????? ?? ????????????? ??? ??? 
?????? ?????? ??? ??????????? ???? ??? ???????, ??????? ?? ??? ??? ???? ?? ???? ??? 



????? ?????. 

58 ?? ????????????, ??? ??????? ??? ????????? ???? ?????????? ?????????, ??????? ?? 
????????? ?? ?????????? ????????? ??????? ??????????????? ?? ???? ???? ???? ??? 
???????????? ???? ????????? ????. ???? ????????? ????, ??? ??????? ????? ?????????? 
???? ???. ?????????, ?? ???????????? ??????? ?? ????????? ?? ?????? ????????? ?? 
?????, ??????? ???????? ???? ??? ?????????? ???????, ??? ??? ?????? ??? ????????? 
?????: ???? ????????? ????, ????????? ???? ??????? ??????????? ???? ???. 

59 ???? ? ???????, ? ?????, ???????, ?????????? ?? ?????? ???????? ??? ????????? ??? 
???, ?????? ???????? ?? ?????????? ???? ??????? ???????. ??? ??????????? ?????? ?? 
????????? ???? ????? ???????? ??? ????????? ??? ???? ??????? ?? ???? ??????? ???, 
???? ????? ??? ????????? ????????? ??? ??? ????????? ???????, ???? ???????????? ???? 
?????? ??? ?????????? ??? ??????????????? ???? ????????????? ??? ??????????? ??? ?? 
????????? ??? ???????????? ??????????? ?????????, ???? ??????????????? ???? ????? 
??? ????????? ????? ????????????. ???? ????? ?????????, ??? ????????? ???· ??? 
??????? ?????????, ? ?????? ????????? ??? ??? ?????????? ???????? ?? ???? ?? 
??????????? ????????? ?? ???. 

60 ???? ????? ??? ??????? ????????, ?? ????? ?????? ???? ????????? ???????????? 
??????, ?? ?????????? ?????????? ?? ?? ???? ?????? ???? ??????? ??? 6?? ???????? 1995, 
BLP Group (20), ???????????? ??? ??????????? ????????? ??? ???????? ??? ???????????? 
?? ?????????????? ??? ?????????????? ???????. ???????????? ???????????? ?????? ?? 
?????? ???? ???????????, ???? ?? ????????, ???? ?????? ??? ??????? ??????? ?????? 
?????????????? ??? ?????????????? ???????, ???? ?????? ?? ???????????? ??? 
?????????????? ???????. 

61 ???? ?? ?????, ?? ??????? ??? ? ????????? ??? ?????????? ????????????, ? ????? 
??????? ????????? ??? ????????? ????????, ????????? ???? ??? ????????? 
?????????????? ??? ????????? ?????, ??????? ????????? ?? ????????????. ???? ?? 
???????????? ??? ???????? ????????? ??? ????????? ????????, ??????????? ?? 
???????????? ?? ?????? ???????? ????????????? ??? ????????? ????? (?????? ??? 
?????????? ???? ?? ???? ??????? ????), ??????????, ??????, ?? «?????????????» ?? ??? 
???????? ??? ?? ??????????? ???? ????????????????? ???? ??????????????, ????, ???? 
?????, ??? ????????????? ??? ????????? ??? ???. 

62 ? ?????? ????????? ????? ???????????? ???, ?? ?????? ????? ?? ???????????? ??? 
?????????????, ???? ?????????? ?????????? ??? ??????????? ?? ????????? ??????, 
??????????? ?? ??? ??????? ????????? ??????????? ??????????? ? ???????? ????? ?? ??? 
??????????????? ?????????? «???????» ?? ?????? ????????????? ??? ??? ??? ????? ??? 
????? ???????, ?? ???????? ?????? ?? ????? ????????· ????? ?? ????? ??? ??? ?????????? 
??????????, ???? ???? ????? ????????????? ?? ??????? ????????? ?????????, ? ??? ??? 
?????????? ????????? ??? ?????????, ? ????? ????????? ???? ????? ???????? ??? 
????????? ??? ?? ??? ???????????? ??? ???? ?.??. 



63 ?? ???????????? ????, ????? ??? ???? ??? ?? ????????? ?? ??????????, ????????????? 
????? ??? ?????? ?? ??????????? ? ???????? ??? ????????? ?? ????????? ???? ???? ??? 
???????? ?? ?????? ??? ???????????: ???? ????????????????? ?????????? (21) ? ???? 
????????????????? ??????? ?????? ??????????? ??????. ? ?? ?????? ?????????? 
?????????? ????? ?????????? ????????? ??????????? ??? ??????? (???? ????????? ???? 
???????????? ???????????? ???????????? ?????????, ??????????, ????????? ? ????????? 
????????????? ??? ????? ????????), ??? ??? ????????? ??? ????? ??? ???????????, ?? 
?????? ????????? ??? ????????? ??? ?????? ?? ???? ??????? ???, ???????? ?????????, 
???? ???????, ?????? ???? ??? ???????? ?????, ? ????? ???????? ?? ??????????? ??? 
???????? ?????????. 

??? ??? ????????? ?? ?? ???????? ??????? ??? SDC ??????? ???? ????????? ??? 
?????????????? ??????? 

64 ?????? ??? ??????? ????????????? ?????????? ??? ????????? ??? ??????? ? SDC ??? 
???? ???, ??? ?? ??????????? ?? ???????????? ??? ????? ??? ?????? ?? ?????????, ?????? 
?? ????? ????? ??? ?? ????????? ????? ??? ??????? ???? ????????? ??? ?????????????? 
??????? ??? ?????? ????? ? ??????? ???????. 

65 ????????, ??? ??? ???????????? ??? ? SDC ??? ?????????????, ??? ?? ????? ?????? 
??? ????, ?? ???? ??????? ??? ??? ???????????? ??? ????? ??????? ??? ???????? ??? ??? 
????????????. ?????????, ???????????? ???? ?????? ???? ???? ?? ???????????????? 
???????? ????????? ????????????? ???????? ????? ? ????????? ??? ??? ???????? 
?????????? ??? ??????????????? ?????????? ??????? ??? ?????????????? ??? ???? 
??????? ????. 

66 ? ??????????? ???? ?????? ?????? ? ???????? ???????????? ?????????? ??? SDC, ?? 
???????????? ?????????? ?? ???? ??? ???????? ? ?? ???????????, ????? ???????? ???? ?? 
?????????? ???? ????? ???????????? ??? ??????????? ?? ???????????????? ?????? ??? 
?? ??? ??????? ????????? ?????????????? ?????? ???? ????? ??? ???????????? 
???????????? ?????????. ??????? ?? ????????? ????? ??? ????????? ??' ?????? ????? ??? 
??? «???????» ? ??????????? ??? ?????? 13, B, ???????? ??, ??? ????? ???????, ??? 
??????? ?? ?????? ??? ????????????? ??? ?? ??????? ???? ?????????. 

67 ?? ????? ?? ??????????? ??? ???????????? ????? ????????????? ??? ?? ?????? ??? ?? 
??????? ???? ??????? ??? ????????????? ?????????? ??? ????? 3.1 ??? ????????? ???? 
??????????. 

68 ???? ????? ??? ????????? ????????? (????? ? ??? ??????? 3.1 ??? ????????? ???? 
??????????), ?? ?????? ????????? ?? ?????????? ????? ??? ?????????????? ??? SDC, ??? 
??? ??????? ??? ? ????????????? ????? ????? ? ???????????? ?????? ??? ??????? ??? ??? 
????????????????? ????????? ??? ??? ?? ???????? ?????? ??????????? ??? ?????? 
???????? ? ???????? ???? ?? ??????????? ? ??? ??????? ???????, ??? ??? ?????????????? 
????? ??? ??????????. 

69 ?? ??????? ?????????? ????????? ?????????, ??? ?????? ? ???????????? ??? ??? 
????????? ??? ?????????? ?????? ????? ???? ?????? ???? ? ???????? ????? ??? 
??????????? ?? ????????? ??????? ?????? (22), ????????? ?? ?????? ??? ????? ??? 
?????? ? ?????? ??????? ???? ??? ???????????????? ?????? ???? ????????? ?????????? 
(? ?????? ?????? ?? ????? ??? ? ????? ? ????????), ??????????? ?? ????? ??? ????????? 
???? ??? ??????? ??? ??????????. 

70 ???? ????????, ? ????? ???? ???????? ????? ???????, ? ????? ??????????? 
??????????? ??? ??? ?????? ??? ??? ?? ???????????????? ?????? ??? ??? ?????? ?? 



???????????? (???? ????? ??? ?????? ???????? ????????, ??? ?????????? ??????????, 
??? ??????????? ??????????, ???? ?????? ??? ??? ???????????? ?? ????????? ?? 
?????????? ? ??????????? ?????????????, ??? ??????????? ???? ????????????? ??????? 
??????????????? ????????? ?.??.) ????????? ??????? ???? ??? ?????????????? (23). 

71 ?? ??????? ?? ????? ???????? ???? ??????????? ???? ????????? ???? ??????? 
????????? ????????? ??? ?????? ????? ? ??????? ???? ?????????? ????? ?? ??????? 
(??????? ??? ????????????, ???? ?? ??????? ??? ?????? ??? ?????? ??? ?? ???????? ??? 
??? ?? ???? ?? ? ???????? ????) ??? ?? ?????????? ??? ?????????????? ??? ?????????, 
?????????????? ???? ????????? ??? ??? ??????????? ??? ???????????? ?' ????? ??? ???? 
????????? (24). 

72 ?? ?????????? ??? ?????????? ??? ????????? ????????? ?????????? ????? ??????? 
???? ????????? ???????????????? ????????, ? ????? ?????????? ??? ????????? 
????????? ??? ??? ?????? ? ?????? ???????????? ??? ??? ??? ????? ??? ????? ???????. ?? 
??????? ???, ??? ??? ?????? ??? ????????? ?????, ?? ?????????? ???????????? ?? 
????????????? ???????? ??????? ? ????? ???? ? ??? ????????? ?????? (???????????? 
??????????????, ????????? ????????, ???????????? ?????????, ????????? ????????????, 
????????? ??????? ??????? ????????? ?.??.) ??? ?????? ?? ?????????? ??????? ?????? 
??? ?????????????? ??????? ????? ???????? ??? ??? ???????? ? ?????????? ????????? 
??? ?????????? ??? ????????? ????? ??? ??????? ??? ?????????? ?????????????? ??? ??? 
????????? ??? ????????? ?????. 

73 ??????????, ??? ??? ????????? ??? ??????? ????????? ????????? ??? ?????????????? 
???? ??????? ???? ?????????? ????????? ??? ? ?????????? ??? SDC ??? ???????? 
??????? ?????????? ??? ???? ???????????? ?????????? ??????????? ?????????, ??? 
?????????? ??? ????????????????? ?????????, ????? ? ???? ?? ?????????, ???????, ??? 
????? ????????? ????????? (25). ???????, ??? ????????? ????? ?????????? ??? ????????? 
??? ???????? ??????????? ??? ???????? ?' ????? ??? ?????? ?? ?????????? ??? SDC. 

74 ???? ????? ??? ??????? ??????? ????????? ???????? ?? ????????? (????? ? ??? 
??????? 3.1 ??? ????????? ???? ??????????), ? ?? ?????? ??? ????????? ??????????? 
?????? ??? ?????????????? ??? SDC ???????? ???????? ???????: 

?) ??? ?????? ?????????? ??? ???????, ?? ????? ? ??? ??????? 3.1 ??? ????????? ???? 
?????????? ???????? ?????, ???? ????????, ??? ??????? ??????? «?????????» ???????? ?? 
?????????· 

?) ?????????, ??? ????????? ?????? ??? ???????????? ????? ??? ?????????? ?????????, ? 
??????? ???? ?????????? ????? ???? ??? «?????? ????????? ???????? ?? ????????? ??? 
???????? ?? ???? ??????? (26)», ???????????? ??? «? ???????????? ????????? ?? 
???????????????? ?????????? ??? ???? ??????? ??? ?????. ?? ?????????? ????? 
????????????????? ???? ?????? ? ???????? ????? ??? ????????????? ??? ????????? ?? 
????». 

75 ???????? ? ????????????? ??? SDC ???? ????? ???? ???????????? ???? ?????? ???? ?? 
??????????? ??? ??? ???????? ????????? ??? ????????? ?? ???? ??? ????? ?????, ? 
???????? ???? ????? ??? ?????????????? ?????? ??? ??????? ??? ? ???? ?????? ?????? ?? 
??????????????. 

76 ????????, ????????? ???? ???? ??? ???????????? ???? ??????? ???? ?????????? («? 
???????????? ??????? ??? ???? ??? ?? ?????????? ?????????? ?' ??? ?????????? ??????? 
??????? ??????????? ??? ????????? ??????? ?? ??????? ?????????. ? ???????????? 
??????? ??? ???? ?? ?????????? ?? ??????????? ????????? ?????????? ???? ???? ??????? 
????? ????????? ?????????, ??? ???????????? ??? ????? ??? ?????????? ??? ??? 



???????? ?????????») ???????? ????????? ???????? ????? ??? ????? ???????. 

77 ?????????, ?? ? SDC ????????????????, ??????? ??? ??????? ????? ??? ?????????? 
??? ??????? ???, ?? ??????? ????? ?? ???????? ????? ??? ????????? ??? ??????????? ??? 
????? 13, ?, ???????? ??, ?????? 5, ??? ????? ???????. 

78 ??????, ???????? ???????? ??? ????? ??? ?????????. ??? ???? ????????? ????, ? 
????????? ??? SDC ???????? ???????????? ???? ?????? ???? ?? ???? ??? (???????? ??? 
???????????) ??? ????????? ???????? ????????????, ???? ?? ???????? ???? ?? 
?????????? ?? ?? ????? ???? ??? ??????? ??????????????? ??? ??? ????? ??? ?????? 
?????????? ??? ?????????? ??? ??????? ????. 

79 ??? ??? ???????? ????? ??? ??? ??? ????????? ????????? ????????????? ??? ??????? 
?????? ??? ?????????????? ????? (?????? ?? ????? ???????? ???? ??????????? ??? 
????????? ???????????), ????????????? ?? ???? ??? ????? ???????? ?? ??????? ?? 
?????????????? ?? ???????? ?????? ????????? ??? ?????? ??????? ? SDC ??? 
???????????????? ????????, ??????????? ?? ???????? ???? ?? ?????????????? ???? 
????? ??? ??? ?????? ????? ?? ?????? ??? ??????? ????. 

80 ???? ????? ??? ??????? ???????????? ?????????????? ?????, ????????? ?????? ??? 
????????? (????? 3.1, ????? ?, ??? ????????? ???? ??????????), ? SDC ??????????? ??? ?? 
??????? ????? ??? ????????? ????? ??? ????????? ??? ??? 1? ?????????? 1991, 
?????????? ???? ??? ????? ????? ? ?????????? ???????? ???? ?? ???????? ??? ?????? ?? 
????? ???? ?????????, ???' ????????, ?? ??????????? ?? ???? ??? ????????? ??? ??? 
??????? ??????????? ??? ???????????? ??? ????????? ?? ??? ????? ??????? (27). 

81 ?? ?????????????? ??? ??????? ????? (???? ??? ???? ??? ??? 1? ?????????? 1991 
?????), ???? ????????????? ???? ??????? ???? ??????????, ??????????? ????????? 
?????????? ??? ??? ???????? ?? ?????????? ??????? ??????? ?? ???? ?? ?????????? 
?????? ????????. 

82 ????????, ?? ?????? ?????????? ??????? ??? ?? ?????????????? ??? ??? SDC «??????? 
???????????? ?????????????? ?????» (?? ?????? ?????????? ??? ????? 3.1, ????? ?, ??? 
????????? ???? ??????????) ???????????? ??? ?????? ???? ??????? ?????????? ??? 
???????, ??? ?????? ??? ?? ?????????? ??? ?????????? ??? ??? ?????????, ?? ???????? 
????? ???????????? ??? ??????? ??? ????????? ??? ???? ?????????? ??? ??? ????????? 
???????? ??? ??????? ????? ??? ??? ???????? ??? ?????????????????. 

83 ?? ?????? ??????? ???? ?? ?????, ?????? ??? ???????, ????????? ??? ??????? ????? 
??? ????? ? SDC, ???? ?? ???????????????? ?????? ??? ????? ?? ??????? ????????????? 
?? ?????????? ??? ??????? ???? ??????????. ???????, ? ?????????? ??? SDC ?????????? 
??? ?? ??????? ??? ???????????????? ???????? ??? ???????? ??????? ?????????? ???? ?? 
?????????? ????? ?? ???????? ?? ????????? ???????????? ??????? ?? ???? ????? ??? 
????? ?????????? ?? ???? ??????? ????. 

84 ?? ???? ?????? ??? ?? ?????????? ??? ????????? ?????? ??? ??? ?????????, ???? ??? 
????? ?????????????? ??????? ??????? ?????? ??? ??????? ??? ??? ????????????????? 
?????????. ?? ???????? ???? ???????????? ?? ????? ???????? ??? ?? ?????????? ?????? 
??? ??????? ????, ?? ?????? ??? ????????? ??? ??? ????????? ??? SDC, ? ????? 
???????????? ???? ?????? ??? ??????????? ????????? ???? ?? ????????? ????????. 

85 ?????, ???? ????? ??? ????????? «??????? ??? ??????? ??? ?????????? ??????? ??? 
?????» (????? 3.1, ????? ?, ??? ????????? ???? ??????????), ? ???????? ??? SDC ???? 
??????? ??? ????? ?? ?????????? ???? ????? ?? ??????????? ??? ???????? ??? ????????? 
???????????? ??? ???????? ? ????? ???? ??????????? ??? ???????? ????????? ??' ???? ?? 



????? ???????. ???????, ??? ????? ???????? ?? ????? ???????? ?? ???? ?? ???? ????? ?? 
?????????? ??? ??? ??????? ????? ?????????? ????????. 

??????? 

86 ????? ??? ?????????????, ???????? ??? ?????????? ?? ????? ??? ????????? ??? 
??????? ?? ?stre Landsret ??? ????????? ??????????: 

«1) ?? ????????? ??? ?????? ????????? ?? ????? 13, ????? B, ???????? ??, ?????? 3 ??? 5, 
??? ????? ??????? 77/388/E?? ??? ??????????, ??? 17?? ???? 1977, ???? ???????????? ??? 
?????????? ??? ?????? ?????, ??? ???????? ?? ???? ?????? ?????? ???????? - ????? 
??????? ????? ????????????? ?????: ?????????? ?????????? ????, ??? ?????????? ???' 
?????? ??? ??? ????????? ???? ??????????? ??????? ???? ????????????????? ?????????, 
???????? ? ????????????. 

2) ?????? ??? ???????????????? ?????? ?? ????? ??????? ????????????????? ????????? 
????? ??????? ??? ????????????? ???? ?????????????? ??????? ??? ??????????????? 
????????? ???????, ? ???????? ???????????? ???? ??????????? ????????? ?????? ??? 
????????? ????? ??? ??? ??????? ???. ? ???????? ??? ???????? ??? ??????????? ? 
???????? ?????? ????????? ??? ?????? ??????? ??????????? ???? ?? ???????????????? 
??????, ??? ?? ????? ???????????? ???????????? ????????? ?, ??????????, ???????????? 
??????????? ????????? ??? ??? ???????? ??? ?????????? ??????? ???, ????? ??????????, 
????????? ???? ?? ??????. 

3) ??????????, ? ??????? ???????? ??? ???????? ??? ???????????? ???? ??????????? 
????????? ????????? ?????????, ??? ?????? ??????????? ??????? ?????, ????????? ???? 
?? ???????????????? ??????, ?????????? ???? ?? ?????? ????, ??? ?? ??? ???????? ?? 
?????????? ?? ????????? ??????? ????????? ????????? ??? ????? ???????, ???? ?????? 
?????????? ?? ????? 13, B, ???????? ??, ?????? 3 ??? 4, ??? ????? ???????, ? ??????? ??? 
??????? ???????, ???? ?????? ?????????? ?? ????? 13, ?, ???????? ??, ?????? 5, ??? 
??????? ?????. 

4) ??? ?????? ?????????? ??????????? ?? ?????? ??, ???? ?? ???????? ??? ??????????? 
???????? ??? ?????? 28, ?????????? 3, ???????? ??, ??? ????? ???????, ?? ????????? ?? 
??? ????????? 4 ??? ?????? ?????, ? ???????????? ???????? ??????? ????????????????? 
????????? ???????????? ??? ?????????? ?????????????? ??????????, ??? ?????????? 
????????? ?????? ??? ??? ?????????? ????????? ? ??, ?????????, ???????????? ???? 
?????? ???? ?? ???????????????? ???????? ??? ????????? ???????? ???????????? ??? ?? 
?????????? ??? ??????? ????? ???????????? ??? ?????????? ??? ??????? ????. ???? ???? 
????? ????????? ?? ?????????? ? ???????????? ?? ????? ??? ???????? ?????????.» 

(1) - ?? ???. ???. 09/001, ?. 49. 

(2) - ???? ?????, ?????????, ???? ??????????? ? ?????? ????????? ???? ???????????? ??? 
(?????? 22), ???? ??????????? ??????? 820, ??? 12?? ?????????? 1991, ? ????? ????? ??? 
???????? ??? ??????? ??????? ??????????? ???? ?????? ????????? ???????????? 
?????????. 

(3) - ? ???????????? ??????? ??? ????????? ??? 99 % ??? ??????? ??? ??????? 
???????????? (??????? ????????????? ????? ??? ????????? ??????????? ??? 
????????????) ??? ?? ????????? ????????. 



(4) - ??? ?? ?????????? ??? ???????? ????????? ??? ??? ????? ?? ???????? ??? ?? 
??????????? ????????? ???? ???? ?????????. 

(5) - ????? ?????????, ?? ??? ??? «????» ??? SDC ????? ??? ???????? ??? ?? ???????????. 
?? ??? ??? «???????» ????? ?? ?????? ? ?????? ??????? ??? ????? ????????? ??????? ?? 
????? ??? ???????? ? ???? ?? ???????????. 

(6) - ?? ?????? ??????? ???????? ? «?????? ????????? ??? ?????????????? ??? SDC». 

(7) - ???? ????? ?? ??????????? ??? ?????????? ?????, ??. ?? ?????? 74 ??? 79 ????? ??? 
?????????. 

(8) - ? ??????? ??? Momsn?vn ???????? ?????????? reformatio in peius ?????, ??????? 
??????????? ????????? ?????????? ??? ??????? ??? ?????????? ????? ?? ????? ??? 
?????? ??? ??????? ??? ?? ???? ????, ??????????? ?? ?????? ????????? ??? ???????? 
?????, ?????????? ??? ????? ??? ?? ????????????? ??? ??? ????? ???????????? ?? ??? 
??????? ? ????? ??????? ?? ????? ?? ???????? ???. 

(9) - ??? ????? 2 ??? ????????? ???? ??????????, ? ????? ????? ?? ?????????? ??????? 
??? ??????? ??????????? ?????, ????????????? ?? ??????? ?????? ??? ??????????? ??? 
??? ??????????? ????????? ??? SDC, ?? ????? ?????? ?????????? ??? ?????? 7 ??? 13 
????? ??? ?????????. 

(10) - ????? ????????? ??? ?? ????? 1, ?????????? 2, ??? ??????? ?????? ??????? 
89/465/??? ??? ??????????, ??? 18?? ??????? 1989, ??? ??? ?????????? ??? ?????????? 
??? ?????? ????? ??????? ?? ???? ?????? ?????? ????????: ????????? ????????? 
???????????? ????????????? ??? ?? ????? 28, ?????????? 3, ??? ????? ??????? 77/388/??? 
(?? L 226, ?. 21). 

(11) - C-281/91, ??????? 1993, ?. ?-5405. 

(12) - ?? ?????????? ???????? ??? ?????????? ??? ???????????? ??? ????? 14 ??? 
????????? ?? ????: «? ???????? ???? ??????? ???? ??? ????? ??? ????????????? ?? ??? 
???? ?????? ??? ?????? ?????????? ?? ????? ????????? ?????? ??? ?? ??????????? ????? 
??????????????? ??? ???????????. ????????, ??? ?????? ?????????? ?? ??????????????? 
?? ? ????????? ?????? ?? ??????????? ??? ??????? ??????????? ??? ??? ?????????? ?? 
?????, ??? ????? ???' ?? ??????? ? ????????? ??? ????????? ?? ???? ????????? ??? 
??????? ? ???? ???????? ???????? ?????????????? ??? ????? ?????????.» 

(13) - ?? ??????? ??? ??????? ???? ????????, ??????? ??? ??????? ?????? ?????????????, 
???????????, ??? ????????? «operaciones siguientes», «op?rations suivantes» ??? «operazione 
seguenti»· ?? ??????? ???? ??????? ??? ?????? ?????? ?????????????, ???????????, ??? 
????????? «following transactions» ??? «f?lgende transaktioner». ?? ??????? ??? ????????? 
?????? ???????????? ??? ??????? «folgenden Ums?tze». ? ????????? ??????????? ???? 
«transacci?n», ? ?????? ??????????????? ??? ??? ?????? ??? ?????????? ? ??? ????????? 
????????? (??? ??? ??? ??? ?????? ??? ????????????? ??? ??????? ??? ?????????? ? ??? 
??? ?????? ??? ??????? ????? ????????) ????? ???? ???????????? ??????? ??? ??? 
?????? ??? «op?ration», ??? ??? ????????? ??? ?????? ??? ??????? ??? ????????? ??? 
???????? ?????????. 

(14) - ???????????? ?? ???????????? ??? SDC (????? 6.1 ??? ????????? ???? ??????????), 
?? ?????? ?????????? ??????????? ??? «? ???????????? ??????????? ??? ??? ???? ?????? 
????? ??? ????????? (???????) ??? ??????? ????? ??????? ??? ????????????????? 
????????? ?? ???????? ??? ????? ??? ??????? (?????? ??? ????????????????? 



?????????), ???????????? ??? ??? ??? (...)». 

(15) - ? ?????, ????? ? ??????, ??? ??????? ??? ???? ???????: ?? ?????? ??? ???????????, 
????? ??? ??????? ????????? ? ????????? ??????. 

(16) - ????????????, ?? ????????? 1, 3 ??? 4. 

(17) - ? ???????? ??????????? ???? ???????????? ??? ??? ? ?????? ??? SDC ??????????, 
????? ??? ?????? 2 ??? ???????????? ???, ???? ?????????????? ???????? ???????????? 
??? ?? ???? ??? ??? ??? ?????? ?????????????? ??????????? ??? ????????, ???? ??? 
??????????? ??? ?????????????? ?????????? ????????? ???????????? ?????????. 

(18) - ??????? ?? ??? ??????? ???? ?????????? (????? 3.1), ?? ??????????? ??? ?? SDC 
????????? ???????????? ??? ???????? ????????? ???????? ?? ????? ??? ?????? 
????????? ??? ????????? ??? ?????? ??? ?????? ????????? ?? ????????? 
???????????????? ????????. ??? ?? ??????? ?? ??? ????? «?????? ????????? ??? 
?????????????? ??? SDC» ????????? ??? «(...) ?? ???????? ??????? ?? ????????? ?? 
???????? ??? ??????? ??????????? ?? ????, ??? ??????????? ??? ??? ?????? ?????????» 
(? ??????????? ???? ???). 

(19) - ???????, ??? ????????? ????? ???? ?????????. ??? ?????? ???? ?????????? ?? 
??????? ????? ???? ??????????? ????????? ???? ????? ?????? ????????? ???? ??????? ? 
????? ???????????? ???????? ???? ????. ? ???????? ?? ?????? ??????????? ?????? 
????????? ????????? ?????, ?? ???? ??? ????? ? ????????? ???????, ??? ????????? 
??????, ???????? ??? ??? ????????. ???????, ????????? ???? ????????????? ?? ????? 
???????????? ?????? ?? ??????????? ????? ??? ??? ????, ??????????? ?? ??????????? 
??? ???????? ??? ??? ????????? ????????? ?????. ???? ??????????? ?? ??? ???????????? 
????? ?????? ??? ???????????? ?????????? ?????????, ?????? ?? ????????????? ?? 
???????? ??? ????? ???????? ??? ?????. 

(20) - ??? ????? 26 ??? ????????? BLP Group (C-4/94, ??????? 1994, ?. I-983, ?????????? ?. 
?-1011) ?????????? ?? ????: «(...) ? ??????? ???? ????? ????????? ? ?????????????? ?????? 
?????????????? ??????? ??? ?????????????? ??????? ????????? ?? ????????? ?? ??? 
?????? ?????????, ?.?. ?? ?????????? ??????????? ?????? ?????????? ??? ??????? ??? 
???. ? ???? ??? ????????????? ??? ??? ??? ????, ???? ?? ????????? ??? ???????????, ??? 
?????? ??? ??? ????????? ? BLP. ?? ????? ??????? ??? ??????????? ????? ???????????? 
?? ???? ?? ?????????? ?????????? ???? ??? ??????????? ??????????????, ?????????? ??? 
??? ????? ? ?? ???????????? ????, ??? ??? ?????????? ???? ??? ?? ????? ?? 
?????????????? ????? ?????????? ???? ??? (??., ?????? ?????, ??? ??????? ??? 14?? 
??????????? 1985, 268/83, Rompelman, ??????? 1985, ?. 655, ????? 19).» 

(21) - ??? ??? ?????? ??? ???? ? ????? ????????? ??? ?????? ??? ????????????? 13. 

(22) - ??????? ??????? ??? ?????????? ???????????? ??? ??? ?????????? ???? ??? 
????????? ???????? ??? ????????? ??? ?????????? ?????? (?? 1994, C 360, ?. 13, ???? 
???? ???????????? ??? ??????????? ???? ?? 1995, C 199, ?. 16). ??????? ??? ????????? 
?????, ???????? ??? ? «????? ???? (??) 32/95, ??? 4?? ?????????? 1995, ? ????? 
??????????? ??? ?? ????????? ???? ?? ?????????? ??? ?????? 189 ? ??? ???????? ??? ??? 
?????? ??? ?????????? ??????????, ??? ?? ??????? ??????? ??? ?????????? ???????????? 
??? ??? ?????????? ??? ??? ????????????? ????????? ?????????» (?? C 353, ?. 52). 

(23) - ? ???????? ??????? ?? ??????? 90/109/???, ??? 14?? ?????????? 1990, ??????? ?? ?? 
????????? ??? ?????????? ???? ??? ???????????? ???? ????????????? 
?????????????????? ?????????? (?? L 67, ?. 39), ??? ??????? ????????? ????? ??? 
?????????? «???? ?????????? ??????????? ?????????? ???? ????? ??? ??????????? ??? 



???? ??????? ???????????» ??? ??????? ?????. 

(24) - ???? ??? ??' ??????????? ????????, ????????? ??? ???? ?????????? ??? 
??????????? ???????????? ??? ?? ?????????????? ??????? ??? ?????? 13, ????? ?, 
???????? ??, ?????? 3 ??? 5, ??? ????? ??????? ??????? ????????????? ?? ????? ??????? 
???????????????, ????? ?? ?????????? ?????? ????????? ? ????? ????? ?????? ??? 
??????? ??? ??? ?????????? ??????????. ???? ??? ??? ??????? ??? ????? ????? ??? 
????????? ??? ?????????? ??? ??????? ?? ????? ??????? ?? ??????? ??? ??????? ?? 
?????? ?????????, ? ???? ?????? ??????? ?????????? ????? ???????????? ??? ??? ?? 
???????????????? ???????? (?????? ??? ?????? ? SDC) ?? ?????????? ????? ?? ??????? 
????????? ?????????, ?????? ?? ???????? ??? ??????????? ????????????????? 
?????????, ?????????????? ??? ??????????? ??? ???? ????????? ??? ???????????? ???? 
????????? ?????. ??????, ??? ?? ?????????? ??????????? ??? ?????????? ??? ??????? 
???? ?????????? ????????? ??? ? SDC ??? ?????????? ?? ???????????? ?????????????? 
?????????? ???? ?? ?????????? ???????????? ??? ????????? ??????? ?????????? ??? 
???????????????? ????????. 

(25) - ? ?????????? ??? ????? ??? ??????? ???? ?????????? ??????????? («clearing») ?????? 
????????, ?? ?????? ??????? ?? ????????????? ???? ??? ???????????? ?????????? 
?????????. ????????, ????? ?? ???????????? ?????? ???????? ????????????????? ???? 
?????? ?????????? ???????????? ???????????. ? ????????? ??? ???????? ????????? 
????????? ???? ??? ??' ??????????? ???????? ??? ???? ????????? ????, ?? 
?????????????????? ??? ???????? ??? ?????? ???????? ?????????, ?????? ????? ??? ??? 
??????? ?? ????? ?????? ??? ????????????????? ?????????? ??? ??? ??????? ????, 
????????? ?????? ??? ???????? ?????????. 

(26) - ? ??????????? ???? ???. ?? ??? ??? «???????? ?? ???? ???????», ??? 
??????????????? ?' ???? ?? ????? ??? ????????? ???? ??????????, ?? ?????????? 
???????? ?????? ??? ??? ?????????????? ??? ????????????? ?? ?????????? ??? ??????? 
?????????? (?? ?????? ????????????? ??????? ?? ???????? ??? ????????? ???, ??? 
???????? ?????????? ??? ????? ??? ??????? ?????????), ???? ?? ?????????????? ??? ??? 
??????. ?? ???? ?????????? ?????????????? ???????????? ?????????? ??????????? ??? 
????? ? ??? ??????? 3.1 ??? ????????? ???? ??????????, ?? ??? ??????????? «?????????? 
?????????????? ?????». 

(27) - ??. ?? ?????? 28 ????? ??? ?????????. 


